% 28K (202046 A15H)

ML 9,661MH

A ELREE 1878 H

f & 3 Al 7%

NEEEE 0M

CE) BERIPELERIEEMBEOHERERTL
TLET,

L7720 RE, BRMRICENT, ERHREE
(£1KRR) ICREBEIRNEBTEEBEHMAREICE
YIRMI D EZEHTE Y., UTOHEIC
FYBE., ¥U00—FFTBH5IENTEFET,

<ERHEE (&R OME - ¥V 0— FAE>
AEWRLIZZVERA L. D72 F) B T7Y
FOFHMR—CERTSE, 4RR—CUH0ER
BEE (&) ZBERUTSYYO0—-—F¥5C
EMNTEET,

BE. ERHREE (2R K. XHEED TS
[T&YUR Héhi‘d‘ RftEHERSNDAL.
RESHLFTHHRVEDLE LS,

GMT»9+%47PZ7VF-
Y3 (5 TER)

EBMERE/ NN BEEES
FAE (FExtinaiBRE)

E2H<RER 202056 8158>
YERXT& HARS : 20194 6 H18H ~20204E 6 A15H

ZHEOEEN
TRIIEANDCEZ@EEBYELEILBLLFET,
ST, TGCIANEZEFTATNRNARTY D7

YEV3 (SyTER) | IE. SOEUE28HD
REZEITWVELT

LBI77URIE, GCIAINEF T4 TNARTY b -
IYF—T7 o FZELTGI7TEY b TRIA
DRDFINETFT 4 TEHE (BEREEFRIIH)
ICRETHILICKY ., PRIV GERMEDE
ELURREREL-NEOHRZBHELTREN
HERAFEITWELE, =, ClvxRr—F—IL <
HF—T77 0 F#BEL T, hAEROEHAHESEIC
BEZTI2EICKY, VRIVDIEBREREYEL
fzo SCIC, ERBAFECHRERLLITET.
SkEL—BOCEBEEBYET LS. BEL

$LLW$¢O

BAESHECI7EY - TRTOAD L
HRERATREXEMHE--1
BEILEDEE REECHRR - FIL—T)
TEL : 03-3556-5040 (E%H® 9 :00~17:00)
URL : https://www. gci. jp



GIANAFTTATNRry k- T72RV3 (5vTERA)

B RiEE

WP OREEMEBZFDHR

(1)

(1)

() (EFM)
10, 200 210
10, 100 | 4 180
10, 000 150
9, 900 120
9, 800 90

9, 700 60

’ EEfME (£8)

o600 | | AREBRALEME (8 13

’ MAERE (5

9, 500 0

3 b

(2019. 6.17) (2020. 6.15)

£ o9, 824M
£ K :9,661M (BEihsnER® (FrsIHD) : 0A)
% FE: AL (DEESBREA—X)

Oyl PR LA, ofidd: (BLS AT ZoBCRFCHERE LI b DA LTEHELE LD T, 77 v NEHOEENZR /T +—
VY AERTHDTT,

DB E FRET 2NENCONTUEENENOZRENFIHEN G 2 —RAC LV RV £9, £/, 77 > FOBABEEIZ X 3B
SRRV ET, o T, ZNENOZRFOHEKNEZ ST HLOTIEH Y £H A,

BEEMBEOFLEHER

M7 7 ROEBEMBILTEL, YHBEOY ¥ —IIAL TR L7220 E LT,

GCIANHA FT 4 TINAy b o =W —T 7 RICTHANEI T T2 HEEGEED D B, EIT,
HMABLTHARMITHY ELE CIAT~T v 7 w7772 K Vollo 75 AM) BN F
B2 e~ T RATELE LT,



W150487Y0ERAEM

GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

F2H
IEH 2019% 6 A18H~20204 6 158 HEOHME
ot} LR
(a) 1SFEHREN 55 0.548% | (a) (EFEHEN O FREE= (1) FEAHREN + (2) B EHHREM
(1) EHARHRE 48 0. 481 FEAR I = H v oD - 24 BL YA AE X A5 SRR =R
1 o SRR R VA AE I 9, 8891 T,
(FBEESD) (43) (0.438) | ZRt L -G aEH & ZRtatt~0 X, EHEHEAOR T, BEEmo
VERRSE D%t
(BRFE&1) M (0.011) | ZfHERAME BEOFMEFOES, DEANTOY 7 ROFH,
[ A% O AR AL O il
(i) 3) (0.033) |EAMEOEIL, BFEEMN O OO ETSO%Hf
(2) RRThEREN 7 0.067 7 7 v ROEHERIE U TEIEDHAZT S #H O3l
(b) ZDHthER 0 0. 000 (b) Z O E Fl =Wl o Z O fth e i+ W1 vh > SF-4952 2542 0 55 X 10, 000
(ZDith) 0) (0.000) | Zofhux, FFEEBOLIICEYS HZOMOE M
&t 55 0. 548

() Wi oB M (HEBSO11 5 b OIIWHEBSELZET) 1%, B0 - MLV 2N BICEBIN S 5720, MERICL v EE L
FERTT, B, ZOMAMIL. U772 RBMEBANTONEYY —T7 7 RRZhoT2@FHO I B, K7 7 v RIZxHET 560

EEHET,

() FeAE, HA ZLICARMEZIETA L THWETS,
(E) FHRIT, 1 HRYZY oz Znof e (MARMOMEZ &) 28O EEHFH TR L T1002k Lz b 0T, A Z LI
ANECRS B LA A TFE LA L TV ET,



GCIAINAEFTATNRTy k- 772 RV3 (S5yTEH)

(BEFEHR BREX
LR OER - BEIC o LB ORE (RS LT, FFETEE, TRECTERBLUA

HREARES B2 bR < ) Z8AF O VB2 38 D3I i O S JEHEMIRE (1 D4720) 2R UK
Thr L7z = (4F3) 12 0.55% T,

Z DA

BB M r_ 0.00%
(R HREM)
0.07%

T EE
(ZFExth)
0. 03%

AR
(BR7E=t) —
0.01%

MR
0.55%

peiEkegiie g
(BfE = Hh)
0.44%

() 1 AB%E720 0B TRHWZEEEC L VERLEZ 0T,
() A FAE LT, SRR, REECFERB L OAMREAIGIBE &2 E A,
() ~V—7 7 ROBEXNRET 7 > R 7B HOEL, BARMOZOFER L TOERA,

() BT, AR\ L2ty
() LROFMREEETRHLZEOTT, Zokd, ZALOEIEFEH ETLEETHY . ERICHELBEMAOLEL R £,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

Wi 5 FROEEMBEFDHR

il 5 FERI DT
(2015 6 A15H~2020F 6 A158)
() E@ER) (HHEM)
10, 200 : 210
EEffE (L8 .
10100 | — smemnasems (W | 150
B AR () :

10,000 | : 150
9,900 | | 120
9,800 |- f %0
9,700 | | 60
9,600 | ! 1 30
9,500 . . — ' 0

(2015. 6) (2016. 6) (2017. 6) (2018. 6) (2019. 6) (2020. 6)

(15) 4yEC A PR S vEfiZE L. ABLA BEIED 2HHRE L0 L LTHELTWET, EBo7 7 v MW TiE, Hfitdz Fig+
DOEINIZWRE T IRV ET, £, 77 v FOBAMEGEIC X 0B B0 9, 6o T, HEIA TR g AL vEqAR T —f
IZENENOZEFHE ORI Z R THOTIEH Y FHADOT, TEELS I,

() W77 v N, H8EZ2RTEUREEDFELRW D, XU F~v—FEHETHY FHA,

Bifi 5 EMOEMBEE

20184£9 208 | 201946 A178 | 202046 A15H
FEHR REAR REH

HAE(HEE (M) 10, 000 9,824 9, 661
RN ERE&E (F5IE) (M) — 0 0
NEEEREEEMBOEEE (%) — A1.8 Al T
B EREE (BAH) 10 18 187
() %X, MR TS 22 EAL TFRRLTNET,

() %I, 1EMOWRFINER Lo Td, 72720, 201946 H17TH OEEFRICOVWTIE, REH & OLIKRTY,

(FF) P PERERO BALAIIZ DI D # T TV E T,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

BIREIRE

(ERES)

YO ENESETRIZ T (BFIZLER) LELE, S HITITKTEGEEAEZ T A7 47
WXV IFEEBERIEIDIME T L, A03%ITHETE R LE L, TOHITHBOER, HREE
DI e R RS A I aFNE EA T e & £ Lz, 20204 3 AEIZIX, FiflaueFu AL
2 DBIYER CENES SRR T & 20 £ LS, MERICHT TUIHOREFN 5 L, 10FEEE
FIEI D IZ0 %imid TOHEBE L 720 £ LT,

[ER#k=)

YO ENKRTHRIZOoP LG 220 £ Lz, 8 AT KT E G EEBOMtE 2157 LTT%
ERDF LN, ZORITKFEMEHHEOERS 25017 T, BREYEMIL24, 000 &I ET 55
HHdHFE L, 20204F 2 NS 3 AT Tl o - v A v 20 R RGuLE R &
ZAUCHE D HEARFE OBGERSIC L 0 . ERNRRIZEMR FTE L 20 F L2, T oRBIERICHT
TiE, SEIC K ARRFERHR, YIRS L & BRFFA~OWFFE 22 1 CRIEEFA X £ L,

(S EE%)

YO EESETHRIE ER (BFNTET) LE L7, 8 HITITkhE S EEEOWMAL & R D
RS SE THEEOLSFNIET LE Lz, 20204EIC A5 & FM o m ) w1 )L 2O R 2 R Yshi K
LA Z T CEAMR TN 2R, KIELOFEDOF|E Y 1T — Rl ERIK0D0. 3% & 5iékd 5 %m
HROLNE L7, Lo LHIERIZOT TIIRE B ASOWREN RN o 72 T L L2 51T TORSFIKHE
PRLE LR,

[5E#%R]

LIS ERR TSRO LA L2 F L, 8 AITITKTEGEBOMIL G2 m s LT
ERRDFE LN, ZO®RITKTEME W EOERE, FRBOFEFLE, KEORBEEERELZT T,
EREFNGEE . CREMRAT S CIX R 3R LR E A T L E L, 20204 2 HEE0 5
3 AR T TEFT o v T A NV ADOHFRAEGIER & ZHUHE S #HERRE ORISR SIC L Y |
FRAUTEBIE THREICAK L 720 £ LA, 3 A% EUIRITAEIC X DR, YL pifl
ERRF A~ OFE LT I A AR E . MoK EZBZ THIRZ02 F L,

[(&#E+Hi5)

MO AR, FIIdk AT LR LE Lz, 8 ATk E G EEMv 2% THE
DETT DHEE N A HIVE LTos, £ ORITEGHZCKRE ., KP @@ oERE LT R
HROMCHEZHEGFE 20 F LTz, 2D%, FililanF U A NV ADBYYERZ5 T 72U A 7 [BIEEDE)
X C20204FE 3 AIZIE—FF1 FAI0IHE L 2 PAMICHE N ELZE L H D £ Lo, 0k
& ENC L 2 S iEFn oM BOREOR ~ DR b L F Kz L LT,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

BYEBREEEDOR— T4+ A

W77 KT, GCIANEFTT 4 TNATy ke =T 7 ROZRIEHR~OKEEEE LT,
FICHHPNERICE G T 240277 ¢ 7Tl FREREEFEGER) ICEELZITWE L, Eio,
GClvf—F—~HF—T 7 ROHANBITWE LT,

L7c, WIRIZBIT A&~ —7 7  ROMAREIL, GCIANVEFTT 4 TRy ke v =T 7
v RA330.0%., GCIwR—F— <P —T 57 FH69. 7% L 725 TWET,

GCIANHEFT 4 TNRAry b o W —T 7 FIZBW Tk, EMR, e E2EE L T
BEOREEFEEREZ®REL, MEV A7 2B L THR— b7+ U AHEEEZITV, BN\ T
TG B L T ARBELEED I L, [GCIVAT~T 4w <2772 K Voll0 7 5 AMJ.
[GCIkKKe v 7 &ya— b —F 47757 F 75 AF (BREBERERZER)] 02757
NiZEEZ1TWE LT,

HMRIZBT D~ —7 7 RNTO, FEEEFEGEROMALEIL, CIVAT~T 4 v 7 -~
a7y K Vollo 7 AMJ 7389.9%. lGCIfkn v /&y a—h L —F 4T 757K 7
T AF GEHEREIREFEM) | 2310. 1% &> TEBY £,

GCI~v A —T — =W —7 7 > RIZBWTIL, BRI O R CTHXIIZ L — kO B WCPELL
gl & O ER 217720 E LT,

WUHBREFREOANVFI—VLDER
772 N, B8 & 2 RTEURIEEDPFEL RN D, XU TFv—7R3H Y £EA,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

WS EE

WFE BB OV TIE, SEEMAKHE, midtEimSE 2 R L ToBIIT W EEATLE,

B, WERDBLUS I TR - T2GRIE, EREMEPICEIR L, FRICHIRZ 30T, EHOEAT
FHCAI L7 EH 21TV E T,

(D EEREDAR] (Bf: 150%7Y - BEIFD
$F 28
RE 2019% 6 A 18H ~20205 6 A 158

LESES (F) -

(ot BT AR L ) (%) -

LE O (M) -

L H DI ZS B (M) -
LR BT R EE (M) —

() FREIEIETTOL 720, MONEE L OIS LS O GFI ]IS EE BN ICARL2WERRH Y £7,
() SN ELE ORI HNBLE (BN OMAFEME (DEL@IAL) ISR T, 77 v FOWRERE TR 1,



GIANAFTTATNRry k- T72RV3 (5vTERA)

SHROERAGEH

[GCIANEFT A TNRNRTrYy k- 772 RV3 (SyTEAR) ]

Flafrs, EHOEKRGTENINEN, GCIANE FT 4 TRAF v b« =W —T 7 ROZIEIESR
~OFERZBLU T, YHENEFCEET D ANE T T 4 TEIEOREETEERICKRET S Z Lick
D, FHRRERMEOKREZRELE T, £/2, Clvpr—7F— L~V =77 FOBEABITWH
7,

[GCIA B F T4 TNARTY b - HF—T 72 K]

GCIANE FT 4 TNRA 7y b e =757 ROEHIZOWTIX, HERFGER~OREIZD
720, BNZED HDHEFBREGEFO TG, EMEFHL, & &N, Z OB %2 % L CERO
WEEHAEAREL, BEY A7 EABRLTR— 74 U AEREIT O F#TT, 2B, dHil.
BRAHMEZ IR L, HREENR T 7 RE2BINT 2580360 £7,

[GCITR—T—ITHF—T 7> F]

GClv R —F— <P —T 7 FOBEBHICONTIEL, B &EXCPELTS| 72 & a2 P I HE 1T
W, BREMBED L E LTI OMelR %2 B L CLEEM 2172V E 408, MR EEIC L - i A
LT HEHPHELZWEAENDH Y £7,

BHRoE
OMREE
FUFHITH Y EH A,

OEBRAKFINEE
Y FRHITIH Y A,



GIANAFTTATNRry k- T72RV3 (5vTERA)

BIEMRIE /RS BEES FHRE (ExNEERE)

EAAR (€8 : 201889 A20R)

PRAMNGERIMEDERGRRERE LZNROHEREEE L TRENG
BRZTVET,

IEREAR

GCIANAEFT1T
NRATY kD72 FR
V3 (v 7ER)

GCIA IR FT A ITNAREY b TH—D72 K2
HHFEHLUVITAR—T—LIHF—T 7> F2EiLH

GCIA WA FT T« 7| BROFEMEZLSE., hOB¥AXEHMI7TEY b - <
IN R oy b | R2OAVIERICEETAFILEFTT 4 TEHEDIE
XY — 7T 72 K| BEFLES

GCIlwx—T— L
XY —27 7 F

HHIEDERLTESF

BRAE

GCIAINAEFT 4 TNRARTY b - IF—T 7V FOZBIIHF~DHREZRAL T,
BEXESHCITEY b - IR AY CHERICEET B2 T 1 TEEE
DEREEFRMHRICKRET DI LICLY., REMBERMEOHRRZEIELE
9, AREIC, CIvR—T—ILIF—T7 U FEHAANBZZ LKLY, N
ENEHPAHBEHFITREEITS EELIC, URIVDEBRERIY ET,
BREETIEHE~DEREICH->TIX, EETE. TEFM. ZToOMTRHMNSE
FHELTERDOREERIISEEEL. BEURIVEHMELTR— 7+
DABEEITSIELEHARELET,

SEA &t

F£1E (6 A15H., HZA/MKEBDSZEEFIRERR) REZTL. UTD

HEICEIEREREITVET,
- DERNREOHEET. BEZRROELFNRLFTER GHMERZE4#F
T.) FDRBEELFET,

- IREBEHEERRIE. J:EE@%EIEIW’C HEMBKEZZHEL TERERAN
RELFEY, (L. ZERFHOHAWICIYDEREZTHENLIHY
£9.)




GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

KRG EEI SR EDEEEDLER

60. 0% ,
O FHE|
|| mxm|
40.0% | BME] |, 0, 34.5% 35.0%
|
20. 0% L : 4 5o 19.5%
5. 4% 7.0% 9.5%
25% Wl O 3.1% 1.9%  0.9% R
0.0% —4 L L L .
—1.1% z
0 : . . e 12,90 0%
-20.0% | —17. 69 e
) L, 17.6%
| —26.4%
~40.0% . - -
LI7UKR B A SEHEERE FEE% BAREE SEEE FEEE

HAME - 20154 6 A ~2020£5 A

() M7 7> FIZOWTIH20194E 9 H~20204E 5 H D 9 » AR, ORENRERE S T A0 TIX20154E 6 H ~20204E 5 H O 5 4R D% A
RIZBI 5 1V EMOIEHEROFEIME - HRE - BoMEEZFR L, B7 7> FeOREHREES T A% ERINTIETE 2 X 5 IT/Ek
LIeboTF, ok, TNTORKNRENEY 7 ABYET 7 > FOREHNGELIIRY £ A,

(B 477> FOEMBERIT, BOINTONEEEFHRE L2 b0 L A UTHA LEMBEREZLH L TOETOT, LR HEE{ii4H
SO THE LI ERIBER L 3R 256085 £,

<REWREBIED T ADFEE>
H A ¥ : Morningstar HAER(ZFwR - J&Z—2)
JEHEMERE  Morningstar SEHEEKABRS BAR, Zm X - U x—V)
FOLERK : Morningstar FREKA(/mR - U x—2)
HA[EE : Morningstar AAREBE (N —% L« U X —2)
HJEEEE : Morningstar 72— SUEE (h—& L - U X —Y)
FPLEE : Morningstar HBLEY 7V AFE(h—F/L - U X —1)

KIS DOIEEIE, 2~y VR LICE2EEAMEL T, HELTWET,

<<KEA T w7 ADRSS « FHEGIEFEOMEFT > >
H A Bk : Morningstar AABKK (Zm R« U Z—1)
Morningstar, Inc. 23%§3 L T\ A YA RIS T,
JeAE[ERE - Morningstar JiEEREK RS BA, 71 R
Morningstar, Inc. 23%3 L T\ YA RIS T,
FOLERK : Morningstar FREKA(/mR - V& —r)
Morningstar, Inc. 3% L TV D HECYIASEMITESEL C.
HAREE : Morningstar HAREME(h—%1 -« VX —1)
Morningstar, Inc. 2333 L CWAEREH T, BAOEME CHEAINTVET,
SEHEEE : Morningstar Z e — SLEE (R —Z /L - Y& —2)
Morningstar, Inc. 2333 L CWAEFHIEHT, FEIEEOBIFRBUNF RHEBIIC X 0 BTSN EHR TR STV ET,
HrBL[EE : Morningstar FEEY 7V ME(F—F )L« ) X —)
Morningstar, Inc. NHERL TV AEEIER T, =~— VUV EOBUFCEBUN REERIC L 0 BT S /- Tk &
nTnEdt,

AARIC BT o T s hTnE T,
-V E—=)
BARZBR < A O SR TR S TV E T,

PR OFBLE TR S TV ETS



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)
-

< HEFIHE>
GCIANEFTT AT NAry b« 77 FVB (Fy7HA) (LT, T8 7 7 K] EWWET) &, Morningstar,
Inc., XIFA Ry bV v« T I VEAY - Uy R UBASHE A & TMorningstar, Inc. DB#ESH (ZhHLDEALTE
¥FR LT Morningstar 7 /L—=7| L EWET) MHARL, #HEE, IR EIXERTHHLOTIEH Y £ A, Morningstar
TN—T1%, BEEESO—EOREEDOYE, Y7 7 0 NITRET S Z L ONE, 3 —RN2NA0K -
&% « REITHiE O & #B) 3§ D Morningstar{ V7 v 7 ADFENIZOWNWT, B 7 7 2 ROZIEE UTARIIHR L, W
ATBRZR DT, WhRDIRPAGRIEG TV ER A, HRRSHCCIT Y b » w2 P A b LMorningstar 7/ /L—7 &
DOME— D BEfRIE, Morningstar ® ¥ — b 2~ — 27 KNP — b 24 A T E DOMorningstar DA 5 v 7 A (LLF
[MorningstarA{ > v 7 A EWWET) OMEHDOFHHETH Y, MorningstarA 7 v 7 A%, MorningstarZ /L — 773
KEASHCCI Ty b« v XA MNIEY 7 7 & F X BILRICHINT, Mk, HE L CTWEJ, Morningstar 7 /b —>7
1%, MorningstarA 7 v 7 AW, WEXITHEZITIICHIZY, ABHCCITEY b - v XA P TS T 7
VRDOZRED =R EETHEHEEAVERE A, Morningstar 7L —71%, ¥ 7 7 o ROREMBKR OREESHD 5
W7 7 ROBREH D WITIRGEO R ORIE, F7213% 7 7 FOMFRIREO EUEMBET HAORE H 2 WITFHFIC
OVWTEEEZADT, £HME5LTEY WA, Morningstar 7 b—"71%, Y7 7 v ROEEEH, ~—r 7 17Xk
FEEEGUIEE L TR BB L ERLEBAVETA,
Morningstar 7 /L — 1%, Morningstar/ ¥ 7 v 7 AXIIZUCEHEEN DT — X OEMEME RO/ Tt & Riky 77,
*7-, MorningstarZ /V— 1%, FDEE, Bk, FEICOVTORE3EELAWVWERY A, Morningstar 7 /L — 713,
BASHGCITEY b e R VAV IR OY T 7 U FOZREX T2 —V—, FLEFZOMO AN ITEANDN,
Morningstar{ 7 v 7 A NIIZENICEENDT — X A L TR RIZOWT, BFRUIBIREZ DT, Wb
FEHITWER A, Morningstar 7 /b — 7%, MorningstarA{ 7 v 7 A XIZFNIZEEND T —Z 12OV THR T BOR
DORFEEATHT, Fl2pEinthEd 2 W I3EE B XU H~O@EEMHEICE T 2 —UIORIEE2AMICERLET, Eitown
FTHHHIRT D Z &L, Wh7RDEA THIL, Morningstar 7 /V— 7 1%, HRFEE, BEIAAE, BEEHRE /-3
HE GRFIREET) 220 T, FIZ b0\ EOFREEREZEMIN TV LTHERTEEZANVERA,



GIANAFTTATNRry k- T72RV3 (5vTERA)

L BIERD T — 4

LB EFEROBABTEONE
SARGHIIC BT 5 BRI ICoV T, ST (R (el LTV T,

OHMATZ 7 U+ E
CLAB#IS - 2 §0A70)

F 28K
(20204 6 A158)
GCIANEFTATNAY Yy k- IYF—DT7 U F 30. 0%
GOl Rh—T—ILTH—T7U K 69. 7%
Z Dt 0.3%

() MARIL, BT 7> FOMEEREICE S 2O LE T,
() ZofiFBe% T,

CEERERS OEBIESY OBEEAES
5%
iﬁ?xéin EES HAMH
7% 100. 0% 100.0%

() R « BEHIALY OIARITN 7 7 o FOMEFEREIC KT 2 SHA B PEOFMEO RIS FEHIALY O b= TG E ORI %
El gﬁ’FHJ\ﬁF‘@uHﬂhEH@ﬂJ/\TT

(FF) GHERB T ONT, F¥ vy 2o TiE 2o 1250 THY £,
MEESE
28K
RE 20204 6 B 158
fE AR 187, 035, 955
SIERO 193,595, 4610
1A% EAEMEE 9,661M

(FE) 4TI % B INERE TCAKEIT 142, 859, 6681, —EBfiRKI L AKHIT28, 739, 683 T,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

WEALLT 72 FOBE
(GCIANEFT A TNRT Y b - XY =T 72 K)

OEEMEEDHER O1AO%HEY OERBM
(M) (20194 6 A 188 ~20204 6 B15A) (20194£ 6 B 188 ~20204E 6 B158)
11,000 HH &8 HeE
10, 500 (a) Z D E A 0M 0. 000%
(ZD1th) 0) (0. 000)
10, 000 &5t 0 0. 000
9, 500
9, 000
8, 500
(2019. 6.17) (2020. 6. 15)
OHAT7 U KE 20204 6 A158
" fEALLEE
*
% W & L] (%)
1 |GCISRTFITavy <0772 K Vol10 45 XN BEEFRILS 89.9
GCIRBAvy &y a—bbL—TFs2FT7U K U5RF I
2 (ﬁ%*&&]?&ﬁ%ﬁﬁﬁ) *R,é{:ln nIE# 10 1
FHASZAREL 2§
Oiéﬁéﬂllﬁﬂﬁj\%mﬂ OEABIE S OREFIE D
s BA
E'm%fﬁj%‘&# 0.0% 10. 1%
SNEHRE 2% BAH
S 89.9% 100. 0%
89.9%

(1) EEMEOHBIL, AT 7> ROBEEOFHAEHB O HDTY,

() 1AL OWHAPMT, FEA ZLICARBZIUBETALTHY £97, 2k, WHERICZOWTIE2— (1 HHN7Z0 O®RM
B H O & TS 7EE 0,

(FF) FAEGIA, GrER] - [ER] - WIEME Sy OT — 21, AT 7 ROBELEOWE BHEO L DO TT,

() ARASEHR, &R - WERIELY O FRITHA T 7 > R OME ERFEIC K D S HAE EOFTEEOEI G, ERIE Sy O LRI E E D
A RAEIC 6k 3 B AN E RE DR EE DO FIA T,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

(GCIANAFTT A TNRTY L IF—T7UR) ICET3FEHAT 7Y FOBME
[GCISRTFYTawy -=oAT72 K Vol10 U5 AN GHE#rg 20194 6 A 1 B~2020% 5 A318)

OREMEEDHETS O1/AO%Y DERAREM
B BEAEROBUS N RAIHETH B 7= OFEH L T
' WEHEA,
10, 000
9, 500
9, 000
8, 500
(2019, 5.31) (2020. 5.31)
O A EGI10884R 20204 5 A298
#4A (k] BE E| fAALLE (%
1 | 5-Yr US Treasury Note Futures Sep 20 BEEY UsD XE 164.5
2 | French 10-Year Bond Future Jun 20 B5EY EUR F4vY 38.9
3 | 30-Yr US Treasury Bond Futures Sep 20 [EEEER7) UsD *EH 21.1
4 | E-mini NASDAQ-100 Futures Jun 20 H®imiEHEY UsD ¥E 17.0
5 | 10-year JGB Futures Jun 20 B5%EY JPY BA 13.3
6 | FISE 100 Index Futures Jun 20 H®imEHRED GBP %= 9.1
7 | Australian Dollar Futures Jun 20 BEEY UsD *XE 1.2
8 | Nikkei 225 Futures Jun 20 it ER Y] JPY EES 5.3
9 | CAC-40 Index Futures Jun 20 I E Cy] EUR 252K 3.7
10 = = = = =
#H A # A o CEAT]
(JE) 8L, I ATF~<F 4 v 7 «=7na77 2 R Voll0 7 5 AMPELHRA L TV AT,
() B, Jeds B3 LT 2 BB T OFTTE#IFS K OMESRIIRBITIRO P EHL T,
OEEFNE R OERIE S ORERESD
(%) (%) (%)
250 80 250
70 [ mmm e
200/ - e b0b (| S PENRRRSRSE RS
150[---  --mmmmmmmmmoio L 150 == —mmmmmmo oo
L
100 - o0l [
BO|- e - I BO - e
10 — | L R - e
0 1 1 1 0 1 1 1 1 0 1 1 1
BHEM KEREED BEXRM  tof XE FA4Y BRX EE ISUR usD EUR JPY GBP

HAEMBEOHB L, MLAT 7 > ROEEOFEMM O H 0T,

iﬁé\g{glo{f%gﬁ\ ERER] - ER] - WERNESOT =X X, AT 7 FOBERORKABRE, F7 7 v RREERA L T8I
)N DT,

AN AL 1080HA, BIER - BEBIALSY O HRITHA T 7 o R OME PEREEICKT T 2 S AR OGN EEOEI S, EHIELY O HSRITHLA

SEAR O FHARZEI 3 D SRS OFEMEEDOEIA T,

ERIE L. Jeds B LT B BB IFTOFHERIC B9 5 HIA T,

WERIE YL, AR IR A EIA T,

(1)
()
(1)
(%)
(%)



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

(GOl R—T—ILIHF—T 7 K)

OEEMEBEDIER O1/FO%Y DERAM

(F) (20184E 9 26 H ~20194£ 9 B25H)
i EH 2% %

9, 995 (a) ZDihEMA 0M 0. 000%
9, 994 (Z Dth) 0) (0. 000)
0,983 A5t 0 0. 000
9,992

9, 991

9, 990

F 28K EXKECES

(2018. 9. 25) (2019. 9. 25)
OHAA$BHA 20194 9 H258

A% 58 FALLE (%)

1 | KBR+ k0 017B GP EHHEE 23.4

2 | =L 09JB CP EHHEE 23.4

3 | 4#+>7a589 774+ >R O0CEB GP EHEE 9.3

4 | Yx—F 774+ A 12PB CP EHHEE 9.3

5 |A4F>Tasy 774+ >R 0BLB CP EHESE 9.3

6 |AF>Ta5 T7 A4+ R 0BVB CP EHHES 4.7

7 | 4F>7Fa8 hT7 A4+ R 0088 GP EHHEE 4.1

8 |44+ Tasy T 74+ R 0CCB CP EHHESE 4.7

9 |A4F+>Ta& bT7 A4+ >R 0BRB CP EHHES 4.7

PN 9 #4HR
OEERE OERBIERS OBE RS
—— 0t
6.5%
ERETEER: ZF:S B4M
93.5% 100. 0% 100. 0%

() EEEOHERIL, AT 7 v ROEEOFHFEHE O HDTT,
() 1704720 oF AT, FHEE ZEICHRWBEZUEBLALTHY £4, 2B, HHBEBIC VT2V (1 TA%7Z) 0FH

HMOEE OME) 2 Z2RL7EE0,
() MAGER, EER - ER « @EMEL Y DT — 213, AT 7 > FOEEORFEABRIED DO T,

() MASHN, ERER - WMERHIELD DILRITHA 7 7 > FOMBFEREI T 2 FHHABEOFHEHOEI G, [ERIBLS O aITMA B ED
PSRRI 63 2 AN G PE O TR O EIA T,



% 18K (201946 A17RH)

ML 9,824

A FELREE 18EFH

f & 3 A1.8%

NEEEE 0M

CE) BERIPELERIEEMBEOHERERTL
TLET,

L7720 RE, BRMRICENT, ERHREE
(£1KRR) ICREBEIRNEBTEEBEHMAREICE
YIRMI D EZEHTE Y., UTOHEIC
FYBE., ¥U00—FFTBH5IENTEFET,

<ERHEE (&R OME - ¥V 0— FAE>
AEWRLIZZVERA L. D72 F) B T7Y
FOFHMR—CERTSE, 4RR—CUH0ER
BEE (&) ZBERUTSYYO0—-—F¥5C
EMNTEET,

BE. ERHREE (2R K. XHEED TS
[T&YUR Héhi‘d‘ RftEHERSNDAL.
RESHLFTHHRVEDLE LS,

GMT»9+%47PZ7VF-
Y3 (5 TER)

EBMERE/ NN BEEES
FAE (FExtinaiBRE)

F1HRERD 2019F6 A178>

TERXTR HARS : 20184£ 9 H20H ~20194£ 6 A17H

ZHEOEEN
TRIIEANDCEZ@EEBYELEILBLLFET,
ST, TGCIANEZEFTATNRNARTY D7

Y EV3 (v TEA) | &, 2019%F 6 A17HIC
FB1HOREZITLEL,

LBI77URIE, GCIAINEF T4 TNARTY b -
IYF—T7 o FZELTGI7TEY b TRIA
DRDFINETFT 4 TEHE (BEREEFRIIH)
ICRETHILICKY ., PRIV GERMEDE
ELBRRELEL-INEDHEREZBEIE L TEEN
BERETWELR, £z, GCIvRr—T—IL<
H—2J7 0 FZ@EL T, HHAEROEHLAHESFIC
BEZTI2EICKY, VRIVDIEBREREYEL
fzo SCIC, ERBAFECHRERLLITET.

SkEL—BOCEBEEBYET LS. BEL
$LLW$¢O

BAESHECI7EY - TRTOAD L
HRERATREXEMHE--1
BREAWEHLEE UWSAF7o - )L—Ya X FIL—7)
TEL : 03-3556-5040 (E%H® 9 :00~17:00)
URL : https://www. gci. jp



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

EREG

WEEMEBEZFDHR
(M) (EFA)
10, 200 80
10, 100
10, 000
9,900
9,800
9,700
9,600 - HAEMEE (£8) 120
0,500 — HEREERTEEME (X8 0
el ¥ MBERE (G i
9,400 0
%ER % 18%
(2018. 9.20) (2019. 6.17)
% % B : 10,000
% 18K 9,824 (BEILHES (BiZI8D) : OF)
BOE R AL8% (HELSERER—R)
()

(%)

DEAE TR EFEMAIL, HEdd (BB Z20EMRICHEE LI b0 AR LTEIELEZ VDT, 77 v REHOEEN R/ T7 4 —
vV REFTHOTT,

Dl E FHEET 2 DENCONTIEENENOZREDFHEN L a—RAC LV R £7, £/, 77 > FOBEAMEEIZ X 03B
FHEL RV ET, o T, TNETNOZREOHEBERNEZ RTHLOTIEH Y TR A,

BEEMBEOFLEHER

M7y NOEEMBILZTERL, YHHOY Z—13A1.8% L 720 £ LT,

GCIANHE FT 4 TNRy b o =T 7 > FICTHANET T HEEGERED 9 b, £,
HE2EBELTHALITHYELE IGCIVAT~T v -~ 7572 K Voll0 7T AM] BT
LT e~ AT RATEELE LT,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

W150487Y0ERAEM

%18
IEH 2018% 9 A206~2019% 6 A17H HEOHME
ot} i =
(a) 1SFEHREN 38H 0. 381% | (a) & FEHREN O FaBE = FLAHRIM + Bl S
(EAIREN) FEASHRIH = 1) o 0D -2 FEEAAE X 15 FEAI =R
1 rp o SRR FE VA AR 9, 82311 T,
(BEEEH) (32) (0.321) | ZFREL B AE &L ittt ~0iEK, EEMBAOKL, EEEmO
VERRSE D%t
(BRFE&1) M (0.008) | ZfhE A E BEOXMEFOES, NBEANTOY 7 ROFH,
[ A% O AR AL O il
(i) (2) (0.024) |ERMECEIL, BFEEMNE ORI OETSO%Hf
(FLThEREN) (3) (0.028) | 77 > ROMERERICIE U CEIES AL T IS EH OHT
(b) ZohER 0 0. 000 (b) Z Ot FH =1 O 2 Ot e F = v O F-84)52 254 15X 10, 000
(Z D) (0) (0.000) | Zoflux, FEFEBOLIICEYS HZOMOE M
it 38 0. 381

() Wb oBA (HEBEDDD L bOFHERSELET) (T, B - B E Y ZEEOEICEBN S 5720, MEEICEIVEHR LR
FERTY, 2ok, TOMBAIZL, H7 72 FBRHBANTW L F =T 7 FRZHST2@&HD I H, H7 72 FITdIET 200
rEHrET,

() FeAE, HA ZLICARmMEZIETA L THWETS,

() AR, 1 HNYZY 0N ZROR MR (MARMONEE &) WO EHERFH TR L T100&3k Lz b 0T, HAZLIC
AN BALART 2 S A L TV E T,



Wi 5 FROEEMBEFDHR

GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

(201446 A17B~2019 6 A17H)

(M) (BEH) (HFM)
10, 200 - 80
HENMEE (L) E
10, 100 i 470
' — SELEREEEME (K8
10, 000 0 E 4258 (A ) 60
9,900 50
9, 800 40
9,700 30
9, 600 : {9
9,500 110
9,400 ' L . 0
(2014. 6) (2015. 6) (2016. 6) 2017. 6) (2018. 6) (2019. 6)

() A e Mia L, Hidd: (Biolan) Z2HHRE L2 b0 L LTEHRELTWET, EBO 7 7 v Mz TR, Hfiddz g4
IMEPNIZRFE T LICRR ET, Fo. T v FOBAMAEIC LV BBEE SRR 3, 6o T, Bl d g L EMmAE T — 3

<TE&EW,

() Y77 > FiE, B & 2R T RIEENTFE L RN, XU F~v—2F3bY A,

ICENENOZEE OEERRE R T HOTEH Y FHEADT, THE

20185 9 A20H 201946 A17H
=EH REH
HAE(MER () 10, 000 9, 824
MR o EESE (F518D) () — 0
NEEFBREZEMBOREE (%) — Al1.8
MEERE (BAA) 10 78

(1) HEEER

O HACARMIIEI Y T TVWET,

() BE%RITRRER & OB C/MNIRLLTH 22 BT A L THET,




GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

BIREIRE

(ERES)

WHIOEPESETSIT LS (SFNTET) LE L, BicivEsESef o L5252 <, @
WEFNT ER LE L7, F0#%., 20184EK ) B 1MEFNT T ENA TGS Tk & o7 = & %
25201 EWNCIZE N LOAEEER[E 0 NFE~ A F ABICZEALE Lz, Z0#% b R EROHREEH
BAESCKESFOETFIZHENTY U EE&FIHKT L, 72, MoKBRICBW Tk E 5 EESS
KREOF T FENEZZ T, ENERIER (SFRIMET) . ENIFEEREREID IZE I~ A T A
PEIZTRYE D T DR & 700 £ LTz,

(ER#%=]

BHIDOEPRHRA T ST T L E Lz, 2018510 H AN H IR 232746 5 0 O S B % 589 %
HiibdH D F L2, ZO®RIE, KEANA T 7 ROBEKE s R OB SRS 2 TR T %
LE L7, 1AL, FRB CREURHEFEISHS) O EIFITEER LS A~OEM, K@ thg
DHERINFFE 2T S CHRAMIIEE L TWE £ L72s, 5 AICAD — KR E G BRI H L, 20
M@ Ga~EATEZ EbEL &2, BORMIE TR LR L,

(S EEZ]

B OSEME ST ST EA (@FNHMET) UE Uic, WIONTIE RAF 72 K[E R 3 FR AR °FRBA B O
FAIRER 2RI EF LE Lieh, HRNAaRa% 22 T efIMETICECE L, £
DY, EEPREUTOEE LRSS R FRZIE~DRE, 20194 5 H LIEO KT HE 5 FE#
DEALTE, &R TEANFEE £ L,

[ E#%K]

YO ERATT I TIIFRII N E 220 F L2, 10HICAY KEANA T 7 BROEEZE Z o TIT
TEERD ., 2O%G . KEOBUFHEEIPASHCUE E OEUBEN AW O1EE . KT BRI EE D
BRI S  FAEERI A L, AERICHIT CT—BE TR LELE, LoL, 20191 A-THhD
X, FERRERITOEERLZE KPP EGMEOER, FRREEREELZERICEEN X E L
77

5 IR E G EEOWb, BCKRORFHREDOEL, KEIZ L D% A X2 a~oEERiEH
ML THER Y E LD, HIERIZDT TR EEE P RERITORSE TR Y A7 ~Oxtii, KEH
Dxf A X 2 ~OENBIRLD RIS 2 APEHI R L, WPV KETHIRZ 2 £ LT,

[&E1R15)

WHD ARG X, FIEk AT ER UE Lz, 2018412 7 22120 520 194E 0N /) Tidfit 5t
TR DR AR L A2 T CHE N E LT=23, F % 3Kl pE i i oo i B B 550 BA4F 72
SRR S BT I I L 72 0 E LTz, LacL., 5 HICA Y —dskd & 5 EEN ML L, N
ZTKREICLE D A X a~OBMERARA SN EE2ZT THOMENERE Lz,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

BYEBREEEDOR— T4+ A

W77 KT, GCIANEFTT 4 TNATy ke =T 7 ROZRIEHR~OKEEEE LT,
FICHHPNERICE G T 240277 ¢ 7Tl FREREEFEGER) ICEELZITWE L, Eio,
GClvf—F—~HF—T 7 ROHANBITWE LT,

L7c, WIRIZBIT A&~ —7 7  ROMAREIL, GCIANVEFTT 4 TRy ke v =T 7
v RA330.3%., GCIwR—F—~HP—T 57 FH69.5% & 7o TWET,

GCIANHEFT 4 TNRAry b o W —T 7 FIZBW Tk, EMR, e E2EE L T
BEOREEFEEREZ®REL, MEV A7 2B L THR— b7+ U AHEEEZITV, BN\ T
TG B L T ARBELEED I L, [GCIVAT~T 4w <2772 K Voll0 7 5 AMJ.
eItk v /& a— b —F 47770 7 T AF (EHREEAREFEM)) 0277
RizE&EEZITWE Lz, 2B, I6CIV 77 4 7R a—T 7 K 7 F AR X, 77> RoMER
SNDITZRERDE LD, KMESAKRICEENR 7 7 REXOBRA LN LE LN, Y
77 v RERELRHMANDOFEE T2, Y77 FOERICBW TEEMREEITIVEEA,
WRIZBT D~ —7 7 RNTO, FEEEFEGEROMALEIL, CIVAT~T 4 v 7 <
a7y K Voll0 75 AM) 7388.8%. IGCIMfRKu v /&y a—hbL—F 4 0757 KT
AP GERHEBIREZEA) | 739.6% & 72> THY £7,

GCI~v A —T —b~H—7 7 RIZBWTIL, BHIERE O R T L — F O B WCPHLL
5| 2 OIS EH 21T E Lz,

BEBREAFROLFI—) LOER
L7 72 NE, EBE 2R TEYAEEBFE LRV, N Fv—7 B 3H Y FHA,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

WS EE

WFE BB OV TIE, SEEMAKHE, midtEimSE 2 R L ToBIIT W EEATLE,

B, WERDBLUS I TR - T2GRIE, EREMEPICEIR L, FRICHIRZ 30T, EHOEAT
FHCAI L7 EH 21TV E T,

(D EEREDAR] (Bf: 150%7Y - BEIFD
%18
RE 2018% 9 A20H~2019% 6 A178

LESES (F) -

(ot BT AR L ) (%) -

LE O (M) -

L H DI ZS B (M) -
LR BT R EE (M) —

() FREIEIETTOL 720, MONEE L OIS LS O GFI ]IS EE BN ICARL2WERRH Y £7,
() SN ELE ORI HNBLE (BN OMAFEME (DEL@IAL) ISR T, 77 v FOWRERE TR 1,



GIANAFTTATNRry k- T72RV3 (5vTERA)

SHROERAGEH

[GCIANEFT A TNRNRTrYy k- 772 RV3 (SyTEAR) ]

Slafis, EHOERFEIIHE, CCIANE FT 4 TNRA 7y b« =W —T 57 ROZIEFESR
OB A LT, BHNERICBEET 2405 77 ¢ TERIEOREEFGERICRET 5 2 Lo X
D, EMIMRERMEOKREZBIELET, £/, Clvr—F— <P —T7 7 FOBEABITH
*7,

[(GCIANEFT 4 TRy b= IHF—T 72 K]

GCIANEFT 4 TNA Gy kv —T 7 ROBERIZOW L, HEGFEER~OREICH
720, BNZED D EEEFEGEFRO TG | BN, E&FEE, Z OMEE S & 2 L CTES o
WEIETGEAARE L, HEY A7 Z2MB U TR— b7 4 U FHEEALT 5 H#C3, 7ok, ikt.
BRI SELZ IR L, B EEN5 7 7> REBNT 256080 £7°,

[GCIvRr—T—ILwHF—T 7> K]
GCI~v p—T— ~W—7 7 FOERIZOWTIL, 5 & & CPHLILES] 72 & & & 21T
W, BREMPEDO L E LTINS Ofetf 2 g L CLEEM 21TV ET, mREICX > T A s
THEANERZWNGENRD Y £97,

BrRoE

OHMPER

T U ROBBEEFETHDHCCIANA T T A TNRNA )y b e v =77 RIZBWT, 3K
fFFRIZ THNZED DEEEFTIAESF) E L THESNTE 16CIY 77 4 TN a—T 7 K 75
AEL] ZEEERBNORINT D700, FTBEOEREZTWVE L, (EFEH 201943 A29H)



GIANAFTTATNRry k- T72RV3 (5vTERA)

BIEMRIE /RS BEES FHRE (ExNEERE)

EAAR (€8 : 201889 A20R)

PRAMNGERIMEDERGRRERE LZNROHEREEE L TRENG
BRZTVET,

IEREAR

GCIANAEFT1T
NRATY kD72 FR
V3 (v 7ER)

GCIA IR FT A ITNAREY b TH—D72 K2
HHFEHLUVITAR—T—LIHF—T 7> F2EiLH

GCIA WA FT T« 7| BROFEMEZLSE., hOB¥AXEHMI7TEY b - <
IN R oy b | R2OAVIERICEETAFILEFTT 4 TEHEDIE
XY — 7T 72 K| BEFLES

GCIlwx—T— L
XY —27 7 F

HHIEDERLTESF

BRAE

GCIAINAEFT 4 TNRARTY b - IF—T 7V FOZBIIHF~DHREZRAL T,
BEXESHCITEY b - IR AY CHERICEET B2 T 1 TEEE
DEREEFRMHRICKRET DI LICLY., REMBERMEOHRRZEIELE
9, AREIC, CIvR—T—ILIF—T7 U FEHAANBZZ LKLY, N
ENEHPAHBEHFITREEITS EELIC, URIVDEBRERIY ET,
BREETIEHE~DEREICH->TIX, EETE. TEFM. ZToOMTRHMNSE
FHELTERDOREERIISEEEL. BEURIVEHMELTR— 7+
DABEEITSIELEHARELET,

SEA &t

F£1E (6 A15H., HZA/MKEBDSZEEFIRERR) REZTL. UTD

HEICEIEREREITVET,
- DERNREOHEET. BEZRROELFNRLFTER GHMERZE4#F
T.) FDRBEELFET,

- IREBEHEERRIE. J:EE@%EIEIW’C HEMBKEZZHEL TERERAN
RELFEY, (L. ZERFHOHAWICIYDEREZTHENLIHY
£9.)




GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

KRG EEI SR EDEEEDLER

60. 0%
O FiyfE
BXME|  41.2%
40.0% || e 2 /ME 34.5% 35.0%
28.3%
20.0% | 15. 2%
9.9% [ . 7.8% 9.1% 1 7.1%
o N 200  2.8% o
0.0% ' ' ' ' O
—3.8% .
—7.7% —1.4%
-20.09% | —17. 60
6 - 17.6%
—26. 4%
-40.0%

L4770k BAK% SHEEK HEEHK HAERE SEER HEER
HiM - 20145 6 A~2019%5 A

(V) 20144 6 4 ~20194-5 H ® 5 FMDOKH KICHIT D 1 EMOEEROFAE - F Kl - /MEEZFR L, U7 7 v R EoFKN G E
7 T AR ERNHILTE D XOIER LI DOTT, B, TR TORKNREHES 7 ANY T 7 o ROBEEXIR IR 8 A,
(FE) M7 7> FIX20194F 5 A RBIE, BREH 1EEFEL T ARWED, FERBEROT — 2 138# LT £HA,

<REWRGEIET T ADFEE>
H A Bk : Morningstar AAMRK (v« J&Z—)
JeEERK : Morningstar JEiEERER RS AA, 7B X - V2 —1)
HrBLEERE : Morningstar FEEKNN(ZFmz - U x—)
HAE# : Morningstar HAREMB(F—&L - U FZ—1)
SeE[EE ;- Morningstar 7 — S)LEE(R—ZL - U Z—2)
HTELEE : Morningstar FrELEY 7V AfE(F—Z L« U X —2)

MU OFEIT, A~y PR LICEDZEEZHEL T, MR L TWET,

<<KEA VT v I AR « FHEGIESEOMEZY] > >
H AR : Morningstar HAKKX (Fm R« U &—)
Morningstar, Inc. 3% L CWDHELSIAZKMIES T, BARIC EHT 2Tl S TWET,
SEHEERE : Morningstar SEiEEREX RS AR, /mx - J&x—1)
Morningstar, Inc. 23%&# L T2 AL SIALBRMEE T, AARZER RO EE Tk ST ET,
FrELERE : Morningstar HEEKA(ZF/m X - J & —2)
Morningstar, Inc. 23%&3 L T\ % Al SiAL MR T, R OFHEE TR I TWET,
HAREME : Morningstar HAREMBE(F—FL - J & —2)
Morningstar, Inc. 23%&#K L TWAEFKIEH T, HARADEE THE I THET,
SeHEE M - Morningstar Z B — SV LVEE(F—F L« U X —1)
Morningstar, Inc. 23J&# L CWAEAIEHT, FEIEEOBITRBFREEEIC X 0 BIT SN ESE TR STV,
HLEE : Morningstar HELEY 7V U AE(F—& L« U X —2)
Morningstar, Inc. ¥ EFR L TWAHEFRIER T, =~ — 0 VHEOBIFRBUNTZEERIC X 0 81T SN E 5 Tk S
nTnEd,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)
-

< HEFIHE>
GCIANEFTT AT NAry b« 77 FVB (Fy7HA) (LT, T8 7 7 K] EWWET) &, Morningstar,
Inc., XIFA Ry bV v« T I VEAY - Uy R UBASHE A & TMorningstar, Inc. DB#ESH (ZhHLDEALTE
¥FR LT Morningstar 7 /L—=7| L EWET) MHARL, #HEE, IR EIXERTHHLOTIEH Y £ A, Morningstar
TN—T1%, BEEESO—EOREEDOYE, Y7 7 0 NITRET S Z L ONE, 3 —RN2NA0K -
&% « REITHiE O & #B) 3§ D Morningstar{ V7 v 7 ADFENIZOWNWT, B 7 7 2 ROZIEE UTARIIHR L, W
ATBRZR DT, WhRDIRPAGRIEG TV ER A, HRRSHCCIT Y b » w2 P A b LMorningstar 7/ /L—7 &
DOME— D BEfRIE, Morningstar ® ¥ — b 2~ — 27 KNP — b 24 A T E DOMorningstar DA 5 v 7 A (LLF
[MorningstarA{ > v 7 A EWWET) OMEHDOFHHETH Y, MorningstarA 7 v 7 A%, MorningstarZ /L — 773
KEASHCCI Ty b« v XA MNIEY 7 7 & F X BILRICHINT, Mk, HE L CTWEJ, Morningstar 7 /b —>7
1%, MorningstarA 7 v 7 AW, WEXITHEZITIICHIZY, ABHCCITEY b - v XA P TS T 7
VRDOZRED =R EETHEHEEAVERE A, Morningstar 7L —71%, ¥ 7 7 o ROREMBKR OREESHD 5
W7 7 ROBREH D WITIRGEO R ORIE, F7213% 7 7 FOMFRIREO EUEMBET HAORE H 2 WITFHFIC
OVWTEEEZADT, £HME5LTEY WA, Morningstar 7 b—"71%, Y7 7 v ROEEEH, ~—r 7 17Xk
FEEEGUIEE L TR BB L ERLEBAVETA,
Morningstar 7 /L — 1%, Morningstar/ ¥ 7 v 7 AXIIZUCEHEEN DT — X OEMEME RO/ Tt & Riky 77,
*7-, MorningstarZ /V— 1%, FDEE, Bk, FEICOVTORE3EELAWVWERY A, Morningstar 7 /L — 713,
BASHGCITEY b e R VAV IR OY T 7 U FOZREX T2 —V—, FLEFZOMO AN ITEANDN,
Morningstar{ 7 v 7 A NIIZENICEENDT — X A L TR RIZOWT, BFRUIBIREZ DT, Wb
FEHITWER A, Morningstar 7 /b — 7%, MorningstarA{ 7 v 7 A XIZFNIZEEND T —Z 12OV THR T BOR
DORFEEATHT, Fl2pEinthEd 2 W I3EE B XU H~O@EEMHEICE T 2 —UIORIEE2AMICERLET, Eitown
FTHHHIRT D Z &L, Wh7RDEA THIL, Morningstar 7 /V— 7 1%, HRFEE, BEIAAE, BEEHRE /-3
HE GRFIREET) 220 T, FIZ b0\ EOFREEREZEMIN TV LTHERTEEZANVERA,



GIANAFTTATNRry k- T72RV3 (5vTERA)

L BIERD T — 4

MAREEHIC T 23R RS IC OV, RS (R RS TnhET,

OHMATZ 7 U+ E
CLAB#IS - 2 §0A70)

% 18X

(20194 6 A178)
GCIANEFTATNAY Yy k- IYF—DT7 U F 30. 3%
GOl Rh—T—ILTH—T7U K 69. 5%
Z Dt 0.2%

() MARIL, BT 7> FOMEEREICE S 2O LE T,
(1) ZofiFBesE T,

OEEMNERD OEME S OBRAES
— T Ofth
0.2%
BIREIER ZEN BAH
99. 8% 100.0% 100. 0%

() &PER] - MERIE Y DIRITY 7 7 ¥ R OME PERGITRT 2 ZHAE PEDFEMAEDFIA . ERIE 5y D LS I PE O REM AR X
T 5 EHNEEOFMEEOHIA TT,
() BEREIICONT, F¥ v vaBiconTid [Zof) 2&DTEY £,

WHEES
E 18R
AH 20194 6 A17H
MEERE 78,079, 397
ZIEROH 79,475, 47600
1 B O%T Y EELE 9, 824

() M) 2 BINERE TTAKEILT9, 475, 476, —EAFRI 7T A%EI310, 000, 000 T,



BEAALEG 7Y FOBE

GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

(GCIANEFT A TNRT Y b - XY =T 72 K)

OREMEEDHE O1AO%HEY OERBM
(M) (20184 9 208 ~20194E 6 A17A) (20184£ 9 H20A~20194 6 B178)
10500 EH 2% E
10, 000 (a) ZDHE A 0M 0. 000%
(ZDith) (0) (0. 000)
9, 500 &5t 0 0. 000
9,000
8,500 |- -~~~ <
8,000
R % 18X
(2018. 9. 20) (2019. 6. 17)
CHAT7 U RE 20194 6 A178
" fHALLE=
*
% W & biks] (%)
1 |GCIYARTFTTFovy -3 T72 K Vol10 45 &M BEERIAS 88.8
GCIkKXn vy a—rbLb—Ta29 770K 935 AF re e o
2 . . R EIEEEET 9.6
GBS AR E ) BB
HHASEAREL 2 824A
OEENMﬁ%M OERIEE OBERIE
L 2 [= TS 0)
ENBAERES T Gos o —
SNERE 4Ty BAR
S5t % 90. 2% 100. 0%
88. 8%
() EEEOHERIL, AT 7 v ROEEOFHFEHE O HDTT,
(FF) 1A% 720 OFHPMIL, FEE ZLICHRMZUNEBEALTHY £9, 28, BHERIC OV TE 2= (1 504729 OEH
W OTE H OREE) % DB S0,
(GE) SLAGEE, @R - E3 - BIERES 0T — 21k, AT 7 v ROEEORE ABED S DT,
(75) MUAERIF, GPER - SRS OILRITHIA T 7 o R OREIEREIC ST 2 K MG IE O SO EIE . ERIELS O SR ITHA G TED

FHFS AR 63 D A AN G EO IO EIA T,



GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

(GCIA WA FTT A ITNRT Y b - IF—T7UR) IZEHHEEMAT 72 FOBE
[GCIVARFRTa4 vy <0772 K Vol10 &5 AM] GrEsm 20184 9 H26A~20194 5 A318)

OEEMEEDHER O1AOHEY OERBAM
10('?80 (20184 9 A26 8 ~20194: 6 A31H) LB HROBENARAEETH DO L T
’ WEH A,
10, 000
9, 500
9,000
8,500
8,000
(2018. 9. 26) (2019. 5. 31)
O#AA EGI10884R 20194 5 A318
Fidiu] (k] BE 3| FAALEE (%)
1 | 10-year JGB Futures Jun19 E&%xMY JPY EES 479. 1
2 | Euro-Bund Futures Jun19 EHLY EUR KAy 88.6
3 | Japanese Yen Futures Jun19 BELY usD *EH 77.8
4 | 10-Yr US Treasury Note Futures Sep 19 BE#HEY usb *E 65.7
5 | S&P Canada 60 Index Futures Junl9 HimiEsaEY CAD h+4 52.2
6 | Treasury Bill 01/10/19 SEES usD *E 28.6
7 | Treasury Bill 07/05/19 NEEH usD *E 20.2
8 | French 10-Year Bond Future Jun19 B &Y EUR KA 19.9
9 | Euro FX Futures Jun19 BEXY usD XE 17.2
10 | STOXX® Europe 600 Index Futures Junl19 | #k{fiEZasc) EUR K4 12.5
HHA SRS 1384%R
() L. GCIT AT =T 4 v 7 « =2 u 77> K Voll0 7 T AMNEERA LTV B4R T,
() B, e B3 L0 2 BE T O FIERLE K OME AR IIFRITIROFIER T3,
OEERIE R OEAIE S OBEE RIS
(%) (%) (%)
700 60 500
600f-- ----mmmmmmm oo BOF- —mmmmmmmm e 400 - oo
11 o
001 - e )0
30|
300(--p@--------------------------- 200k - oo e
P 20f- e e
100]- - oo 0F- ——-- e 100 —-mmr e s
0 1 1 1 1 0 1 1 1 1 0 1 1 1 1
BHEM BRED KEREENAERE ot BAR XE F4Yh+4 &HE JPY USD EUR CAD GBP

(1F) JEMEAREHOHER 1T, HIAT 7 > NOREOFFHHO L OTY,
(1) ;ﬁz\é_gw’%gﬁ HRER - ER - WERIE Y OFT — 213, AT 7 FOEEOWREBBE, F7 7 FRFRERA L T DEIRIC
D HOTY,
() FA EAZ1087A, BPER - BEERIRLSY OILRITMAAN T 7 o B ORI PERFI T 2 AALASER OFHIEE O &, FBIRLS O FRITHA
SRAT O FAMKS AR5 2 A A AEA O RO IS T,
() ERIEL N E, e’ L5 L QW 2 G IFTOFHERIZ B3 25 & T,
() WERIAL T, HEREICET e T,




(GOl R—T—ILIHF—T 7 K)

GCIFAINAFTF 4 ITNRTYy b 272 RV3 (Sy TER)

OEEMEBDHT O1BAEEYDERBM

(M) (201748 9 268 ~20184F 9 B25H)
10, 020 B 238 i
10, 000 P (a) ZOMEF OFF | 0.000%
9,980 - - - (Z Dth) (0) (0. 000)
S &5t 0 0. 000
9,040 | === == mm oo

L

9,900

F1HE F 28K

(2017. 9. 25) (2018. 9. 25)
OHA IR 20184 9 A25H

#HE B HALLE (%)

1 | 44>Fa%9 + 09CB CP BYMES 97.1
2 |44>Fn&Y ~ 0998 CP RYEE 28.5
3 | 4A>7a&% + 094B CP EHHEE 1.4

HA SRR 3 847
OEERIE OEBIE Y OBEAE S
Z Dt
2.9%
EREHHEER L ZE BAH
97.1% 100. 0% 100. 0%

(k) HASEIA, ERER - E3] - WERIRS OF7 — 2 1E, AT 7 ¥ FOM

RHEABIEDO L DT,

() RASEIA, EER] « WMEBIEY ORITMA T 7 > ROME ERFICHT 2 KMALEOFMEEDEI S EBIFLSY O LLRITHANE ED

AP A1 KT A BB BEITRO B 8 ¢





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.7
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /Warning
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [595.276 841.890]
>> setpagedevice




