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WHIRBIUE, [GCI=H A b7 7 o B (RN ZER) | S ANL TS
EXRT 7o N (WEEREES) 3T O#E Y T,

WNEXT FUNDS TOPIX :EBHE! EiFi%{E

77 R ERNELHRERET
FELREXNR BA%H
EROERAH BLHAHTOPIXISER T HIRERREBHELETS .

RiERt CERASH) OB

FR7Ey bR A D biA R4

OBEBRUVEIRLITEE 202457 A118~2025%7 A108

(B - )

EXIRE
ZHESE 559, 454, 362, 239
ZHFR 5,442, 880, 544
FifFERTEHaR AT67, 819, 182, 961
TREBE IS Fi8 4 A8, 018, 380, 725
T DU AR 21,065, 940, 598
=E e h A189, 874, 380, 305

EXER
XIFR 4,195, 156, 232
=T A RN 4,252, 744,183
EHR=E U 11,232, 800, 134
ZDHER 4,733, 956, 035
EXEAGE 24,414,657, 184
EENBEXILEEEL (A) A214, 289,037, 489
BEARXTEERE (A) A214, 289, 037, 489
LEMAEN T LHMIEEX (A) A214, 289,037, 489
—ERAHRI 4 S HEIIFI S EED D BECAER (T — BRI S BERHRA SRR HEEE (A) -
NEFREXFHEREE (L) 14, 254,173, 976, 760
FIREBMER I RIESHEE 797, 785, 862, 896
HHEMEEFECH S FREEMER I REEH D 797, 785, 862, 896
FREBDEIIRIEEEMEE 782, 068, 331, 300
LHE IR S FIREBOERIIRIETIZINE 782, 068, 331, 300
nEEE 561, 278, 988, 704
AXRFIREXFHRRES (L) 13, 494, 323, 482, 163
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O A LA110844R8
202547 106
F4ES [EE BE FHALLE (%)

1| FIASBEHE = BAH 3.26
2 | ZBUFJ24F 2% L-L—7 R HAH 3.09
3| V=—oNL—7 = BHAH 3.08
4 | B 8ERT = BAH 2.62
5 | gX& ¥ BHAH 1.98
6 | ZHERZ«4F Y LITL—T R HAH 1.81
7 | VONL—brR—ILT42TR #=R HAH 1.58
8 | =ZEEIT% = HAH 1.42
9 | EEILY kO e AN 1.40
10 | =&mE = BHAH 1.39

#A A SRR SR 1, 68088 4%
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W/\>f— F - S&P500 ETF

7 R S EFELIGIREER
FELREXNR KEH%RK
ERDOERA & SEPS00FEHICEB Y A REMREEELFT,
Rttt GERASH) O&H Y NA—F-TL=T -4

OEaFHEZE 202541 81 8~20254% 6 A30H

Investment Income

E8 (FREFL)

Income
Dividends 9,125, 448
Interest 35, 466
Securities Lending—Net 130
Total Income 9,161, 044
Expenses
The Vanguard Group—Note B
Investment Advisory Services 13, 507
Management and Administrative—Investor Shares 1,914
Management and Administrative—ETF Shares 64,183
Management and Administrative—Admiral Shares 92,013
Management and Administrative—Institutional Select Shares 1,741
Marketing and Distribution-Investor Shares 54
Marketing and Distribution-ETF Shares 15, 739
Marketing and Distribution-Admiral Shares 11, 204
Marketing and Distribution-Institutional Select Shares 137
Custodian Fees 2,215
Shareholders’ Reports and Proxy Fees—Investor Shares 1
Shareholders’ Reports and Proxy Fees—ETF Shares 4,068
Shareholders’” Reports and Proxy Fees—Admiral Shares 789
Shareholders’ Reports and Proxy Fees—Institutional Select Shares 39
Trustees’ Fees and Expenses 386
Other Expenses 184
Total Expenses 214,174
Net Investment Income 8, 946, 870
Realized Net Gain (Loss)
Investment Securities Sold 55,212, 465
Futures Contracts 138, 860
Swap Contracts 154, 645
Realized Net Gain (Loss) 55, 505, 970




GIToEIAT7UF (HREA/RER)
e

Change in Unrealized Appreciation (Depreciation)

Investment Securities 25, 436, 886
Investment Securities—-Short Positions M
Futures Contracts 29, 202
Swap Contracts 5,525
Change in Unrealized Appreciation (Depreciation) 25,471,612
Net Increase (Decrease) in Net Assets Resulting from Operations 89, 924, 452
O#AA LAL10884R
2025 6 A30H
RS [EEE] BE HHALLE (%)
1 | NVIDIA Corp %= XKL 7.33
2 | Microsoft Corp %=X XKL 7.03
3 | Apple Inc %=X XKL 5.83
4 | Amazon. com Inc % XKL 3.94
5 | Meta Platforms Inc. Class A = XENL 3.05
6 | Broadcom Inc %=X XKL 2. 47
7 | Alphabet Inc. Class A %=X XKL 1.95
8 | Berkshire Hathaway Inc. Class B %=X XKL 1.69
9 | Tesla Inc %= XENL 1.69
10 | Alphabet Inc. Class C %=X XKL 1.58
#AA SRR E 5058447
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WA H— k- FISERERETS (BR<KE) ETF

77 Rk NEEESIREER
FERLERENR RKEZR RO LEEKRK

ERDOERTA & BRERZBEHELFET,

FISEREEA—ILF v v T BR<CKXE) 1Ty I RIEHT HHRE

Rttt (ERASt) OB YN HA=—F-IN=T -4y

OFELFEHEZE 202541 A 1H~20254%6 H30A

Investment Income

E8E (FREFL)

Income
Dividends 4,051, 254
Interest 17, 055
Securities Lending—Net 27,523
Total Income 4,095, 832
Expenses
The Vanguard Group—Note B
Investment Advisory Services 6, 685
Management and Administrative—Investor Shares 16
Management and Administrative—ETF Shares 11, 855
Management and Administrative—Admiral Shares 5,537
Management and Administrative—Institutional Shares 1,507
Management and Administrative-Institutional Plus Shares 1,003
Marketing and Distribution—Investor Shares 1
Marketing and Distribution—ETF Shares 2,082
Marketing and Distribution-Admiral Shares 833
Marketing and Distribution-Institutional Shares 216
Marketing and Distribution—-Institutional Plus Shares 2178
Custodian Fees 2,994
Shareholders’ Reports and Proxy Fees—Investor Shares -
Shareholders’ Reports and Proxy Fees—ETF Shares 2,857
Shareholders’ Reports and Proxy Fees—Admiral Shares 212
Shareholders’ Reports and Proxy Fees—Institutional Shares 76
Shareholders’ Reports and Proxy Fees—Institutional Plus Shares 122
Trustees’ Fees and Expenses 59
Other Expenses 378
Total Expenses 36, 711
Net Investment Income 4,059, 121

Realized Net Gain (Loss)




GIToEIAT7UF (HREA/RER)
e

Investment Securities Sold (372, 374)
Futures Contracts 124, 044
Swap Contracts (840)
Forward Currency Contracts 25,056
Foreign Currencies 38, 347
Realized Net Gain (Loss) (185, 767)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 35,992, 624
Futures Contracts 33, 521
Swap Contracts 4,163
Forward Currency Contracts 39,419
Foreign Currencies 56, 850
Change in Unrealized Appreciation (Depreciation) 36, 126, 577
Net Increase (Decrease) in Net Assets Resulting from Operations 39, 999, 931
O#AA LAL10884R
2025 6 A30H
RS (EE] BE FHALLE (%)
1 | ASML Holding NV % a—nA 1.19
2 | SAP SE = a—n 1.19
3 | Nestle SA = ARART TV 0.95
4 | Roche Holding AG %= RARARTT Y 0.87
5 | Novartis AG = AARITSY 0.86
6 | Novo Nordisk A/S %= FUI— o O0—=x 0.84
7 | HSBC Holdings PLC “#=R HERV K 0.81
8 | Shell PLC L ERO K 0.79
9 | AstraZeneca PLC “#R ERUK 0.79
10 | Samsung Electronics Co Ltd ®%=R BEDA Y 0.78
LS AL 3, 8378&#A
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oo R—ry VETF

7 R SN EFELIGIREER
FELREXNR FEERRX
FISELR—S vy - =79y - A—xvv T (BCHEME) 1>
EROERA & TYIREHTLIRERRZEELET,

Fit=tt BASH) O

Y- NHA—F-TL=TF-42Y

OB#EHEE 20244118 1 A~2025% 4 308

Investment Income

&8 (FREFL)

Income
Dividends 1,192, 894
Interest 46, 687
Securities Lending—Net 21,739
Total Income 1,261, 320
Expenses
The Vanguard Group—Note B
Investment Advisory Services 3, 381
Management and Administrative—Investor Shares 81
Management and Administrative—ETF Shares 12,184
Management and Administrative—Admiral Shares 8, 083
Management and Administrative—Institutional Shares 2,490
Management and Administrative-Institutional Plus Shares 1,048
Marketing and Distribution—Investor Shares 2
Marketing and Distribution—ETF Shares 1,388
Marketing and Distribution-Admiral Shares 629
Marketing and Distribution-Institutional Shares 166
Marketing and Distribution—-Institutional Plus Shares 103
Custodian Fees 10, 026
Shareholders’ Reports and Proxy Fees—Investor Shares 2
Shareholders’ Reports and Proxy Fees—ETF Shares 6, 541
Shareholders’ Reports and Proxy Fees—Admiral Shares 503
Shareholders’ Reports and Proxy Fees—Institutional Shares 160
Shareholders’ Reports and Proxy Fees—Institutional Plus Shares 185
Trustees’ Fees and Expenses 28
Other Expenses 28
Total Expenses 47,028
Net Investment Income 1,214, 292

Realized Net Gain (Loss)




GIToEIAT7UF (HREA/RER)

Investment Securities Sold (695, 975)
Futures Contracts (20, 371)
Swap Contracts (19, 396)
Forward Currency Contracts (45, 512)
Foreign Currencies 10, 610
Realized Net Gain (Loss) (770, 644)
Change in Unrealized Appreciation (Depreciation)
Investment Securities (598, 144)
Futures Contracts 38, 529
Swap Contracts 2,400
Forward Currency Contracts 39,670
Foreign Currencies (7, 357)
Change in Unrealized Appreciation (Depreciation) (524, 902)
Net Increase (Decrease) in Net Assets Resulting from Operations (81, 254)
O#AA LAL10884R
20254 4 A30H
fi e [EEE] BE FHALLE (%)
1 | Taiwan Semiconductor Manufacturing Co Ltd %=X ‘BERIL 7.54
2 | Tencent Holdings Ltd %=X FEEFIL 4.16
3 | Alibaba Group Holding Ltd %=X BFEELFIL 2.81
4 | HDFC Bank Ltd #%= A4V EILE— 1.42
5 | Reliance Industries Ltd %= 142 RILE— 1.22
6 | Xiaomi Corp ¥R FEFL 1.21
7 | Meituan e FEFIL 1.01
8 | ICICI Bank Ltd #%= A4V EILE— 0.97
9 | China Construction Bank Corp %=X FEHEFIL 0.85
10 | PDD HOLDINGS ING #R X EIL 0.83
HH A BAAAEL 5, 93284 +A
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OIB#EEtEZE 20254 1 8 1 B~2025% 6 B30

Investment Income

T8 (FRFWL)

Income
Interest 6, 855, 821
Total Income 6, 855, 821
Expenses
The Vanguard Group—Note B
Investment Advisory Services 5,370
Management and Administrative—Investor Shares 359
Management and Administrative—ETF Shares 12,716
Management and Administrative—Admiral Shares 15,908
Management and Administrative—Institutional Shares 4,022
Management and Administrative—Institutional Plus Shares 2, 301
Management and Administrative—Institutional Select Shares 1,515
Marketing and Distribution-Investor Shares 11
Marketing and Distribution—ETF Shares 2,553
Marketing and Distribution-Admiral Shares 2,747
Marketing and Distribution-Institutional Shares 753
Marketing and Distribution—-Institutional Plus Shares 495
Marketing and Distribution-Institutional Select Shares 35
Custodian Fees 225
Shareholders’ Reports and Proxy Fees—Investor Shares 1
Shareholders’ Reports and Proxy Fees—ETF Shares 1,368
Shareholders’ Reports and Proxy Fees—Admiral Shares 317
Shareholders’ Reports and Proxy Fees—Institutional Shares 338
Shareholders’ Reports and Proxy Fees—Institutional Plus Shares 236
Shareholders’ Reports and Proxy Fees—Institutional Select Shares 1
Trustees’ Fees and Expenses 97
Other Expenses 19
Total Expenses 51,387
Net Investment Income 6, 804, 434
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Realized Net Gain (Loss) on Investment Securities Sold (1, 761, 027)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 8, 804, 863
Futures Contracts 914
Change in Unrealized Appreciation (Depreciation) 8, 805, 777
Net Increase (Decrease) in Net Assets Resulting from Operations 13, 849, 184
O#AA LAL10884R
20255 6 A30H
bk E L] BE FHALLE (%)
1 | United States Treasury Note/Bond 4.25% 11/30/2026 =] XFIL 0.44
2 | United States Treasury Note/Bond 4.375% 05/15/2034 &% XKL 0.44
3 | United States Treasury Note/Bond 4% 02/15/2034 =3 XKL 0.43
4 | United States Treasury Note/Bond 4.5% 11/15/2033 =] XFIL 0.43
5 | United States Treasury Note/Bond 4.25% 11/15/2034 &5 * KL 0.42
6 | United States Treasury Note/Bond 3.875% 08/15/2034 =3 XKL 0. 42
7 | United States Treasury Note/Bond 4. 625% 02/15/2035 B * KL 0. 41
8 | United States Treasury Note/Bond 3.875% 08/15/2033 =] XFIL 0. 40
9 | United States Treasury Note/Bond 4.25% 05/15/2035 &5 * KL 0.39
10 | United States Treasury Note/Bond 4% 02/28/2030 =3 XKL 0.37
A SRR 11, 420884R
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OEFFEE 20245118 1 BH~2025% 4 B30

Investment Income

£ (FREFL)

Income
Interest 1,280, 772
Total Income 1,280, 772
Expenses
The Vanguard Group—Note B
Investment Advisory Services 4,496
Management and Administrative—Investor Shares 4
Management and Administrative—ETF Shares 12, 761
Management and Administrative—Admiral Shares 9,571
Management and Administrative—Institutional Shares 3, 267
Marketing and Distribution-Investor Shares 1
Marketing and Distribution-ETF Shares 1, 541
Marketing and Distribution—-Admiral Shares 734
Marketing and Distribution-Institutional Shares 316
Custodian Fees 1,679
Shareholders’ Reports and Proxy Fees—Investor Shares -
Shareholders’ Reports and Proxy Fees—ETF Shares 3,521
Shareholders’ Reports and Proxy Fees—Admiral Shares 513
Shareholders’ Reports and Proxy Fees—Institutional Shares 53
Trustees’ Fees and Expenses 25
Other Expenses 56
Total Expenses 38, 550
Net Investment Income 1,242,222
Realized Net Gain (Loss)
Investment Securities Sold (1,107, 957)
Futures Contracts 2,627
Swap Contracts -
Forward Currency Contracts 4,025, 861
Foreign Currencies 808, 389
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Realized Net Gain (Loss) 3,728,920
Change in Unrealized Appreciation (Depreciation)
Investment Securities 4,860, 709
Futures Contracts 4,801
Forward Currency Contracts (7,426, 089)
Foreign Currencies (123, 661)
Change in Unrealized Appreciation (Depreciation) (2, 684, 240)
Net Increase (Decrease) in Net Assets Resulting from Operations 2, 286, 902
O A L{L10854R
2025 4 A30H
F4ES (] BE fHALLE (%)
1 | French Republic Government Bond OAT 2.75% 02/25/2029 =€) a1—@0 0. 47
2 | Bundesschatzanweisungen 2. 9% 06/18/2026 I=E] a1—0 0. 46
3 | United Kingdom Gilt 4.125% 07/22/2029 =C] ERUFK 0. 42
4 | United Kingdom Gilt 4.125% 01/29/2027 E% HwRY R 0.37
5 | Bundesobligation 2.2% 04/13/2028 &% a—n 0. 36
6 | French Republic Government Bond OAT 1.25% 05/25/2038 B a1—0 0.32
Bundesrepubl ik Deutschland Bundesanleihe 2. 6% -
7| 08/15/2034 m% | 1—o 0.29
8 | French Republic Government Bond OAT 0% 02/25/2027 I=E] a1—0 0.29
9 | French Republic Government Bond OAT 0% 11/25/2031 =€) a1—0 0.29
10 | Italy Buoni Poliennali Del Tesoro 3.35% 07/01/2029 &% a1—n 0.28
A SRR 6, 617824A
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BWNEXT FUNDS ZREEREITHEBLEENR Ei5F#{E

77 Rk ERNE LGREER
FERLERENR BADTBEREE LS
ERDOERT & B HAH RAIREITHE IS EH T HIRERREBIHELEY .

Rttt (EAS) 0K

BH7Ey b4y b

OBEBRUVEIRLITEE 202542 A118~2025468 A108

(BGL: M)

=E V8
ZHELE 11, 435,941,013
ZHFR 102, 459, 059
BfFEHFTEFEE 64, 245, 229, 310
TREBE RIS FR R 1, 686, 090, 700
T DU L 335, 454, 426
EXRESE 77, 805, 174, 508

EXER
XHLFIR 82,872, 848
ZEtE 81,394,126
RETEHmN 338,671, 249
ZoMEHR 75, 324, 809
EXEAGHH 578, 263, 032
EEABXEIEEIEL (A) 77,226,911, 476
BEARXTEERE (A) 77,226,911, 476
LEMAEX T HHMIEX (A) 77,226,911, 476
—EBIRAE( 4 S HEAMRI M ERED S ERRE S — B3I S LEIFHE R SRR HELEE (D) -
HEFREXTHERES (L) 152, 743, 889, 022
FIREBMER I RIESHEE 30, 272, 092, 955
LELEIMEREICH S BIREEMEX IRBERVE 30, 272, 092, 955
FRERMDER I RIEEIEMEE 12, 882, 084, 690
LA S BIRERADERIIRIEEENEE 12, 882, 084, 690
nEEE 11,293, 818, 075
HAXRFREXFHRRES (L) 236, 066, 990, 688
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O A LA110844R8
2025 8 A10H
b4k k] BE FHALLE (%)

1 | BRAEL 7Y FIREEN REAS BES BAH 7.4
2 | O¥NVYFTILIRTA MREEN BEHE BEIH HAH 5.8
3 | BAR#m 77> FIREEAN REHNS BEH AAH 5.2
4 | BRFHEIRA—T7 0 FEREEN REHIS BES BAH 4.6
5 | KDXAEEHREZN KRELH BEES BHAH 4.3
6 | GLPR&EZAN HRENH BB AN 4.0
7 | BAZ7OOOR)—bRERAN KREIH BEH AAH 3.8
8 | KFINHRY—MEEEAN KRENS BES BAH 3.6
9 | AV YIRTEEREZEN BEMH B&H AN 3.6
10| 40910 TIEREEREN BREILS BEH AAH 3.4

#A A SRR SR 578447
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77 Rk NEEESIREER
FERLERENR RKEDOTHERE SIS

EROERA &

MSCI US Investable Market Real Estate 20/50 - 4 > F v & RI(Z&E
B9 HIERRERIELET,

Rttt (ERASt) OB YN HA=—F-IN=T -4y

OEBETEE 20125528 18~2025%7 8318

Investment Income

£ (FREFL)

Income

Dividends—Unaffiliated Issuers 831, 456
Dividends—Vanguard Real Estate II Index Fund 178, 728
Interest-Unaffiliated Issuers 101
Interest-Affiliated Issuers 3,814
Securities Lending—Net 638
Total Income 1,014,737
Expenses
The Vanguard Group—Note B
Investment Advisory Services 632
Management and Administrative—Investor Shares 93
Management and Administrative—ETF Shares 17,375
Management and Administrative—Admiral Shares 10, 731
Management and Administrative—Institutional Shares 4, 269
Marketing and Distribution-Investor Shares 1
Marketing and Distribution—ETF Shares 644
Marketing and Distribution-Admiral Shares 465
Marketing and Distribution—-Institutional Shares 149
Custodian Fees 25
Shareholders’ Reports and Proxy Fees—Investor Shares 1
Shareholders’ Reports and Proxy Fees—ETF Shares 979
Shareholders’ Reports and Proxy Fees—Admiral Shares 156
Shareholders’ Reports and Proxy Fees—Institutional Shares 213
Trustees’ Fees and Expenses 18
Other Expenses 29
Total Expenses 35, 780
Net Investment Income 978, 957
Realized Net Gain (Loss)
Capital Gain Distributions Received-Unaffiliated Issuers 105, 030
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e

Capital Gain Distributions Received-Vanguard Real Estate II Index Fund —

Investment Securities Sold-Unaffiliated Issuers 271,094
Investment Securities Sold-Affiliated Issuers 5
Investment Securities Sold-Vanguard Real Estate Il Index Fund —
Swap Contracts 17,128
Realized Net Gain (Loss) 393, 257
Change in Unrealized Appreciation (Depreciation)
Investment Securities-Unaffiliated Issuers (1,036, 835)
Investment Securities—-Affiliated Issuers —
Investment Securities—Vanguard Real Estate II Index Fund (142, 637)
Swap Contracts 6,517
Change in Unrealized Appreciation (Depreciation) (1,172, 955)
Net Increase (Decrease) in Net Assets Resulting from Operations 199, 259
O A EfL10884R
20255 7 A31H
bALES (% BE | AALE (%)
1 | Welltower Inc BEME | KR 6.10
2 | Prologis Inc BE&ESE KR 5.76
3 | American Tower Corp WEEE | KFIL 5.67
4 | Equinix Inc WEIS |KKIL 4.47
5 | Digital Realty Trust Inc WEEE (K FIL 3. 46
6 | Simon Property Group Inc WEEE | KFIL 3.1
7 | Realty Income Gorp WEIS |KKIL 2.91
8 | CBRE Group Inc WEIE | KFIL 2.72
9 | Crown Castle Inc BEIE |KXFL 2.66
10 | Public Storage RELHE | KXKFIL 2.50
HHASEAREL 155841A




BGCIRARTITa4wo <2772 K Vol 10 25 RA

GIToEIAT7UF (HREA/RER)

J7 2 FiskE NEEIREER
FELGERERR HRAEEOHMIEHREY - B5EY - EFEY. EELEY. AT
EROEKRAE DRTLERICKYERVEORPMNGEREZEELEY,
Rt GERSH) O&H GCI Asset Management, HK Limited

OIa#EEtEE 20244 6 A1H~20254 5 A30H

Realised gain/loss

Realised gain/loss fx forward
Realised gain/loss fx spot
Realised gain/loss mutual funds
Total for Realised gain/loss
Unrealised gain/loss

FX gain/loss - balance sheet
Unrealised p/| forward fx
Unrealised p/| settled mutual funds
Unrealised p/| spot fx

Total for Unrealised gain/loss
Interest income

Interest income investments
Total for Interest income
Other expenses

Administration disbursements
Administration fee expense
Audit fee

Bank charges

Board Meeting expense

CRS Services Expense

FATCA Services fee expense
Financial statement prep exp
Legal fee

License fee

MLRO Fee Expense

Trustee Fees Expense

Total for Other expenses
Investment management fee expense
Incentive fee expense
Management Fees Expense

Total for Investment management fee expense
Net profit/loss for the period (GCI SYSTEMATIC MACRO FUND Vol 10 — Class A Units)

(B : K RIL)

592, 528. 05
(441, 605. 88)
117, 827.29
268, 749. 46

158, 654. 89
118, 841.85
(856, 388. 77)
0.03

(578, 892. 00)

189, 996. 08
189, 996. 08

(630. 71)
(5,307.13)
(3, 614. 06)

(831.87)

(308. 70)

(756. 33)
(1, 260. 59)
(2, 666. 52)
(1,993. 61)
(2,543.15)

(420. 16)
(2,634. 24)

(22, 867.07)

(2,585. 61)
(100, 076. 87)
(102, 662. 48)
(245, 676. 01)
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O#AA LAL10884R
20254 5 A30H

FLE (EEE] BE E fHALLE (%)
1 | 10-Year JGB Futures Jun2b BHEY JPY SN 91.8
2 | 5-Year T-Note Futures Sep25 BE5&Em UsD [7AUA 50.9
3 | 10-Year T-Note Futures Sep25 BEExY UsD |7 AUAH 43.5
4 | Long Gilt Futures Sep25 BHEY GBP |/¥1UR 34.5
5 | Goldman Sachs Funds US Liquid Reserves— I MMF Ush |7 AYUAH 33.8
6 | DAX Futures Jun25 itk Sy EUR KAy 31.5
7 | E-mini Russell 2000 Index Futures Jun25 iR E ) UsD [7AUH 12.5
8 | 2-Year T-Note Futures Sep25 BE&EM Ush |7 AUhH 4.8
9 | Euro-Bund Futures Jun25 BHEY EUR KAy 2.3
10 | Euro-0AT Futures Jun25 BHEY EUR KA 2.2
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INVESTMENT LOSS

Change in fair value of financial assets and liabilities at fair value through

profit or loss

Interest income

Total investment loss
EXPENSES

Interest expense
Management fees
Performance fee
Administration fees
Trustee fees

Bank and broker charges
Audit fees

Other professional fees
Regulatory fees
Transaction cost

Other expenses

Total expenses

Net loss for the period
Other comprehensive income
Total comprehensive loss

(Bfr - M)

(114, 595, 089)
30, 034, 397

(84, 560, 692)

2,627, 840
20,132,034

0
, 593, 469
, 862, 057
, 573, 161
, 250,074
, 323, 481
792,703
2,037, 891
3,034, 458

—_w =N o

44, 221, 168

(128, 781, 860)

(128, 787, 860)




GIToEIAT7UF (HREA/RER)

O#AA LAL10884R
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FLE (EEE] BE = FALLE (%)
1 | 5-Year T-Note Futures Jun25 B%%EY Usb |7AUUA 41.2
2 | Euro-Bund Futures Jun25 BHEY EUR KAy 38.9
3 | Euro-Bux!| Futures Jun25 BHEY EUR KA 32.7
4 | 10-Year T-Note Futures Jun25 BHEY usb TAYHD 21.2
5 | 2-Year T-Note Futures Jun25 BHEEY UsD [7AUSR 21.0
6 | Crude 0il Futures May25 [EEEER USD [7AUA 21.0
7 | DAX Futures Jun25 HimiEEEY EUR KA 15.6
8 | Brent Crude 0il Futures Apr25 EhEER Ush |7 AUhH 12.9
9 | Gold Futures Jun25 B USD |7 AU 1.9
10 | Euro-Bob!| Futures Jun25 BHEY EUR KA 11.3
#H A BRAAEL 258447
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S5HR (20214F£9 A27H) 9,982 A0.0 - — — — 50, 665
6 Hi (20229 A26H) 9,977 AO0. 1 — — — — 69, 601
743 (202349 A25H) 9,973 A0.0 - — — — 9, 856
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